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2021 Budget and Property Tax Levy
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Financial Overview Focus Areas

•Local taxes
•Local economy
•Organizational focus on fiscal health
• Internal and external comparisons
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Levy 28,176,681 28,634,174 29,218,749 29,813,993 30,711,626 32,233,447 33,766,080 35,439,986 38,081,084 40,770,306
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Tax Levy History

2012-2021

Includes operating, debt, and special levies
Does not include HRA levy

Average levy increase from 2012 - 2021: 3.8%
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Tax Capacity Rate 28.15% 29.24% 29.55% 27.85% 27.33% 26.48% 26.34% 25.92% 25.80% 26.12%
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Tax Rate History
2012-2021

Average Tax Rate from 2012 - 2021 = 27.28%
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Hennepin Cities over 2021 City Taxes on City Taxes on 
45,000 Population Tax Rate $425k Homestead $5M Business

Brooklyn Park 46.40% 1,972 46,048
St. Louis Park 42.86% 1,821 42,534
Bloomington 39.74% 1,689 39,445
Minnetonka 35.56% 1,511 35,289
Maple Grove 31.91% 1,356 31,672
Eden Prairie 31.43% 1,336 31,196
Edina 28.78% 1,223 28,563
Plymouth 26.12% 1,110 25,923
Average 35.35% 1,502 35,084

Difference Plymouth to Average (392) (9,161)
Difference Plymouth to Highest (862) (20,125)
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Tax Rate Comparisons
Hennepin County Suburbs Over 45,000

Source: Hennepin County

Average Tax Rate:  35.4%

Average Tax Rate = 35.4%
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City of Plymouth
22%

Hennepin County
31%

School District
40%

Other
7%

Residential Property ($425,000) Tax Distribution 
2021
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City of Plymouth
11%

Hennepin County
15%

School District
18%

Other
3%

Fiscal Disparities
32%

State General Tax
21%

Commercial Property ($1,000,000) Tax Distribution
2021
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Commercial
18%

Residential
73%

Apartment
9%

Market Value % by Class
2021 Payable in 2022

Commercial
30%

Residential
61%

Apartment
9%

Tax Capacity % by Class
2021 Payable in 2022
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Market Value History

for taxes payable the following year

Commercial/Industrial Apartments Residential Total

$14.3
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Townhomes 114 66 16 39 37 16 8 19 20 11 42 40 48 34
Single Family Homes 103 79 58 94 184 247 261 288 272 290 353 332 319 245
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Metro Fiscal Disparities Program - Top 6 Winners and Losers in 2021
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Versus Actual Debt

* In 2008, State Statute was changed from 2% to 3% of taxable market value



22

 $-

 $1,000,000

 $2,000,000

 $3,000,000

 $4,000,000

 $5,000,000

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

An
nu

al
 D

eb
t L

ev
y

City of Plymouth Levies for Tax Supported Debt

2012A GO CIP Bonds 2010A GO Open Space Bonds

2015A GO Open Space Bonds Plymouth Community Center Bonds

Fire Stations Construction & Rennovation Proposed Bonds
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City of Plymouth
General Fund Balance History

Fund Balance

% of
Expenditures

Fund Balance available should fall between 35% to 50% per State Auditor guidelines. City of Plymouth policy requires 40% 
fund balance of the following year's budgeted expenditures.
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Strategic Planning for the Future

• 10 year Financial Plan
• 10 year Capital Improvement Plan
• Park Replacement Study
• Utilities Study
• Debt Study
• Street Reconstruction Plan


	Slide Number 1
	2021 Budget and Property Tax Levy
	Financial Overview Focus Areas
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Slide Number 26
	Slide Number 27
	Slide Number 28
	Slide Number 29
	Slide Number 30
	Slide Number 31
	Strategic Planning for the Future

